Annual Report of Certain Financial and
Local Debt Information

Fiscal Year Ended September 30, 2024

M Denotes Required Information Pursuant to Local Government Code, Section 140.008

This report was posted on the City’s website in March 2025.




(o)

M Overview of Certain Financial/Bond Ratings

d  Credit Ratings: The City of Pearland, Texas (the “City”’) maintains independent ratings from certain

nationally recognized credit rating agencies, such as Moody’s Investors Service, S&P Global Ratings and
Fitch Ratings Inc. that evaluate the City’s financial strength and its ability to pay its existing bonds. The
current credit ratings for the City are displayed below:

Bond Credit Ratings
General Obligation Debt

Water and Sewer System Revenue Debt

Moody’s Investors Service, Inc.: Defines the credit rating of the City as: “Judged to be upper-
medium grade and are subject to low credit risk.”

S&P Global Ratings: Defines the credit rating of the City as: “Having a very strong capacity to
meet its financial commitments. It differs from the highest-rating only to a small degree.”

Fitch Ratings, Inc.: Defines the credit rating of the City’s General Obligation Debt as: “Very high
credit quality. '"AA' ratings denote expectations of very low default risk. They indicate very strong
capacity for payment of financial commitments. This capacity is not significantly vulnerable to
foreseeable events” and the City’s Water and Sewer System Revenue Debt as “High credit quality.
'A' ratings denote expectations of low default risk. The capacity for payment of financial
commitments is considered strong. This capacity may, nevertheless, be more vulnerable to adverse
business or economic conditions than is the case for higher ratings.




M Overview of Historical Bond Elections

B  The following summarizes the City’s General Obligation bond programs approved by voters since
2001:

City’s Historical Bond Elections Approved By Voters

Dollar Amount
Estimated Remaining
Election Amount To Be Issued
$92,500,000 $430*

$22,500,000 $0

Election Date Purpose Population
November 6, 2001 Street 43,103
November 6, 2001 Drainage 43,103

May 12, 2007
May 12, 2007
May 12, 2007
May 12, 2007
May 12, 2007
May 12, 2007
May 4, 2019
May 4, 2019
May 4, 2019
May 4, 2019
May 4, 2019
May 6, 2023
May 6, 2023
May 6, 2023
May 6, 2023

Road 84,500
Drainage 84,500
Fire Improvements 84,500
Parks & Recreation 84,500
Aquatic 84,500
Library 84,500
Drainage 122,460
Streets/Roads 122,460
Parks & Recreation 122,460 $2,500,000 $0
Animal Care 122,460 $12,875,000 $2,816,760
122,460 $1,300,000 $0
$105,500,000 $100,211,000

$84,190,000 $551,900
$35,305,000

$2.895,000

$19,990,000

$16,225,000

$3,410,000

$28,498,000 $100,000
$34,816,000 $750

Fire Improvements
Drainage 127,736

Street & Bridge
Park & Recreation

Fire Improvements

127,736
127,736
127,736

$26,146,000
$33,705,000
$15,959,000

$19,737,000
$33,705,000
$15,959,000

Total Dollar Amount Of Authorized But Unissued Bonds - As of September 30, 2024: $173,081,410

* Not included in total because remaining authorizations are considered to be too old or too small.

Source: Texas Bond Review Board, U.S. Census Bureau, City’s Audited Financial Statements and City records.
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O Over the last 5 years, the number of residents within the
City has increased by 10,440 or an increase of 8.53%.
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Source: City Audited Financial Statements and City records.




Full-Time Equivalent Personnel

[ Over the last 5 years, the City’s full-time equivalent personnel has correspondingly
increased by 123 to accommodate the additional 10,440 residents within the City.

Full-Time Equivalent Personnel

55 66 64 98 94 102

0 -

2018/19 2019/20 2020/21 2021/22 2022/23 2023/24

B General Government O Public Safety B Public Works B Community Services
B Parks & Recreation B Water & Sewer B Economic Development

Source: City’s Audited Financial Statements.
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Historical Tax Rates

O Over the last 5 years, the City’s total tax rate has decreased by 5.3758 cents.

$0.7412
$0.7092 $0.7200 $0.7014

$0.6554

$0.6238

Property Tax Rate Per $100 Valuation

2018/19 2019/20 2020/21 2021/22 2022/23 2023/24

B Maintenance & Operations Tax Rate W Interest & Sinking Fund Tax Rate

Source: City’s Audited Financial Statements and City records.



City’s Historical Property Taxes For Various Appraised Home Values

Annual Property Taxes

$0 -
2018/19 2019/20 2020/21 2021/22 2022/23 2023/24

m $100,000 Appraised Home Value B $200,000 Appraised Home Value B $300,000 Appraised Home Value

Note: Taxes are net of the 2.5% local optional homestead exemption.



Composition of Total Assessed Valuation* — Year 2023/24

The City’s Total Assessed Valuation for Year 2023 /24 was $19,924,956,897.*

B Business, Commercial,
Industrial, Utilities,
Other B Single-Family
21.8% Residential
70.5%

O Oil, Gas & Minerals
0.0%

O Vacant Lots, Acreage,
Farm & Ranch
Improvements

2.1%

B Multi-Family Residential
5.6%

* Includes $3,907,569,251 in assessed value attributable to Reinvestment Zone Number Two, City of Pearland, Texas (the "TIRZ"). Excludes exemptions.

Source: Texas Comptroller.



$18.0 Billion $140,000

$17.0 Billion [ The City’s taxable value per capita has increased from
$16.0 Billion $89,935 to $129,138 over the last 5 years.
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B Taxable Assessed Valuation* B Taxable Value Per Capita

* Includes $3,907,569,251 in assessed value attributable to Reinvestment Zone Number Two, City of Pearland, Texas (the "TIRZ"). Excludes exemptions.

Source: Texas Comptroller and City’s Audited Financial Statements.



Governmental Fund* Revenues By Source

$240 Mil
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$200 Mil
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Revenues

$100 Mil
$80 Mil
$60 Mil
$40 Mil
$20 Mil

$0

$220,716,269

$209,064,799

$10,044,900

$194,923,985

$178,549,989

$171,592,472

$163,481,060 -

$6,240,556
$17,726,506
$6,910,372

$7,479,797

$34,872,026

$90,251,803

2018/19

W Property Taxes
W Franchise Fees
B Charges for Services

$7,427,362 $19,857,740

56,724,757
- $18 713,850 56,125,567

$6,869,599 $48,234,929
56,146,755 $6,939,859

$7,270,488

$47,417,820

$40.248.440 $44,699,475

$34,927,709

$123,884,694

2019/20 2020/21 2021/22 2022/23 2023/24

[0 Sales and Use Taxes
W Licenses, Permits, Fees, Fines and Forfeitures
B Other Revenue

*Includes the Tax Increment Reinvestment Zone #2 Fund and excludes the Capital Projects Fund. Source: City’s Audited Financial Statements and City records.
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Revenues Per Capita
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2018/19 2019/20 2020/21 2021/22 2022/23 2023/24

[1Sales and Use Taxes
W Licenses, Permits, Fees, Fines and Forfeitures

E Other Revenue

W Property Taxes
B Franchise Fees
B Charges for Services

*Includes the Tax Increment Reinvestment Zone #2 Fund, Pearland EDC and excludes the Capital Projects Fund. Source: City’s Audited Financial Statements and City records.



Governmental Fund* Expenditures By Source

$225 Mil

$210,872,086

$206,867,243

$210 Mil

$192,557,967

$12,823,947

$9,912,255

$195 Mil

$177,131,364

$179,031,295

$180 Mil
$165 Mil
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$135 Mil
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$105 Mil

Expenditures

$90 Mil
$75 Mil
$60 Mil

$9,263,975 $162,783,602

$9,998,080

$53,251,776

$12,445. ]

$43,325,935

39,935,092

$10,284,355
$11,502,132

$12,154,279

$38,287,984 - $25,843,430

- $29,175,498

$46,487,163

$10,350,222
$11,369,557

$52,191,156

$45 Mil

$47,218,180

$30 Mil
$15 Mil

$42,715,586

$0

B Other Expenses

B General Government
B Community Services/Parks and Recreation

2019/20

2018/19

319,459,619 - $15.956.556

2020/21

O Public Safety

B Economic Development

$18,809,185

$56,349,304

$64,053,301

$47,005,684
$19,732,904

$14,476,352

$41,166,084

$27,346,101

$11,468,235
$12,479,013

$13,686,155
$12,961,738

$15.305,919

$59,493,193 $69,872,144

$64,526,296

2023/24

$9,358,562

2022/23

B Public Works
E Debt Service

2021/22

*Includes the Tax Increment Reinvestment Zone #2 Fund, Pearland EDC and excludes the Capital Projects Fund. Source: City’s Audited Financial Statements and City records. 12




Expenditures Per Capita

$0 — .

2018/19 2019/20 2020/21 2021/22 2022/23 2023/24
B General Government O Public Safety B Public Works
B Community Services/Parks and Recreation B Economic Development B Debt Service

B Other Expenses

*Includes the Tax Increment Reinvestment Zone #2 Fund, Pearland EDC and excludes the Capital Projects Fund. Source: City’s Audited Financial Statements and City records.13



Enterprise Fund (Business-Type Activities*) Revenues and Expenditures
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* Does not include Grants, Contributions or Debt Service payments.

Source: City’s Audited Financial Statements.
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As of September 30, 2024
$80,000,000 Principal $569,335,000
+ Interest 279,918,738

$70,000,000
= Total $849,253,738
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B Permanent Improvement Bonds, Series 2013 O Certificates of Obligation, Series 2013 B Permanent Improvement & Refunding Bonds, Series 2014
W Certificates of Obligation, Series 2014 @ Permanent Improvement Refunding Bonds, Series 2015 @ Permanent Improvement Bonds, Series 2015

B Certificates of Obligation, Series 2015 B Permanent Improvement Refunding Bonds, Series 2015A @ Permanent Improvement & Refunding Bonds, Series 2016A
B Certificates of Obligation, Series 2016 @ Permanent Improvement Bonds, Series 20168 @ Permanent Improvement & Refunding Bonds, Series 2017
B Certificates of Obligation, Series 2017 @ Permanent Improvement Bonds, Series 2018 O Certificates of Obligation, Series 2018

@ Permanent Improvement & Refunding Bonds, Series 2019 @ Certificates of Obligation, Series 2019A O Permanent Improvement Bonds, Series 2020

@ Certificates of Obligation, Series 2020A @ Certificates of Obligation, Series 2020B O Permanent Improvement Refunding Bonds, Series 2020

@ Permanent Improvement Bonds, Series 2021 @ Certificates of Obligation, Series 2021A O Certificates of Obligation, Series 2021B

O Permanent Improvement Bonds, Series 2022 @ Certificates of Obligation, Series 2022A O Certificates of Obligation, Series 2022B

@ Certificates of Obligation, Series 2022C OPermanent Improvement Refunding Bonds, Series 2022 OPermanent Improvement Bonds, Series 2023

O Certificates of Obligation, Series 2023A O Certificates of Obligation, Series 2023B O Certificates of Obligation, Series 2023C

O Permanent Improvement Bonds, Series 2024 O Certificates of Obligation, Series 2024 A 0O Certificates of Obligation, Series 2024C

Note: Debt service payments reflect payments from October 1 through September 30.

Source: City’s Audited Financial Statements and City records — As of September 30, 2024.
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Note: Debt service payments reflect payments from October 1 through September 30.

Source: City’s Audited Financial Statements and City records — As of September 30, 2024.
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M Summary of Tax-Supported Debt Outstanding By Series — As of

Fiscal Year Ended September 30, 2024

Partially
Secured by
Original Outstanding  Outstanding Final Ad Total
Principal Outstanding Total Outstanding Principal Debt Service ~ Maturity  Valorem Proceeds Spent Uns pent
No. Issue Description Purpose Amount Principal Debt Service Per Capita Per Capita Date Taxes Received Proceeds Proceeds
Permanent Improvement Bonds, |Capital Improvements $9,315,000.00 $5,850,000.00 $7,777,381.25 $44.02 $58.52 03/01/2038 Yes $9,389,520.00 $9,389,520.00 $0.00
Series 2013
Certificates of Obligation, Series |Capital Improvements $2,745,000.00 $1,740,000.00 $2,316,856.25 $13.09 $17.43 03/01/2038 Yes $2,786,175.00 $2,786,175.00 $0.00
2013
Permanent Improvement & Capital $40,410,000.00 $21,685,000.00 $24,653,009.41 $163.17 $185.50 03/01/2034 Yes $44,957,207.75 $44,957,207.75 $0.00
Refunding Bonds, Series 2014 Improvements;
Refunding at a lower
Certificates of Obligation, Series |Capital Improvements $4,625,000.00 $2,320,000.00 $2,698,653.22 $17.46 $20.31 03/01/2034 Yes $4,699,488.80 $4,699,488.80 $0.00
2014
Permanent Improvement Refunding at a lower $47,165,000.00 $23,290,000.00 $26,244,678.18)  $175.24 $197.48 03/01/2032 Yes $54,493,272.83 $54,493,272.83 $0.00
Refunding Bonds, Series 2015 interest rate, etc.
Permanent Improvement Bonds, |Capital Improvements $8,495,000.00 $4,670,000.00 $5,503,025.00 $35.14 $41.41 03/01/2035 Yes $8,621,795.93 $8,621,795.93 $0.00
Series 2015
Certificates of Obligation, Series |Capital Improvements $4,860,000.00 $2,670,000.00 $3,145,793.78 $20.09 $23.67 03/01/2035 Yes $4,924,557.60 $4,924,557.60 $0.00
2015
Permanent Improvement Refunding at a lower $10,210,000.00 $4,275,000.00 $4,676,925.00 $32.17 $35.19 03/01/2029 Yes $10,370,226.80 $10,370,226.80 $0.00
Refunding Bonds, Series 2015A interest rate, etc.
Permanent Improvement & Capital $33,275,000.00 $25,295,000.00 $31,187,675.00,  $190.33 $234.67 03/01/2036 Yes $37,070,584.84 $37,070,584.84 $0.00
Refunding Bonds, Series 2016A Improvements;
Refunding at a lower
10 | Certificates of Obligation, Series |Capital Improvements $13,995,000.00 $8,395,000.00 $9,885,025.00 $63.17 $74.38 03/01/2036 Yes $14,217,032.98 $14,217,032.98 $0.00
2016
11 |Permanent Improvement Refunding at a lower $29,840,000.00 $10,905,000.00 $12,579,875.00 $82.05 $94.66 03/01/2031 Yes $33,206,150.58 $33,206,150.58 $0.00
Refunding Bonds, Series 2016B interest rate, etc.
12 |Permanent Improvement & Capital $56,900,000.00 $42,380,000.00 $51,856,578.22)  $318.89 $390.19 03/01/2037 Yes $63,270,863.95 $60,345,074.95 $2,925,789.00
Refunding Bonds, Series 2017 Improvements;
Refunding at a lower
13 | Certificates of Obligation, Series |Capital Improvements $6,205,000.00 $4,040,000.00 $4,927,025.00 $30.40 $37.07 03/01/2037 Yes $6,519,960.34 $6,038,243.34 $481,717.00
2017

R RRRRERRrREREEEE——m——————————————.

Source: City’s Audited Financial Statements and City records. Per capita figures are based upon an estimated population of 132,900.
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M Summary of Tax-Supported Debt Outstanding By Series — As of

Fiscal Year Ended September 30, 2024 (Cont.)

Partially
Secured by
Original Outstanding  Outstanding Final Ad Total
Principal Outstanding Total Outstanding Principal Debt Service =~ Maturity Valorem Proceeds Spent Uns pent

No. Issue Description Purpose Amount Principal Debt Service Per Capita Per Capita Date Taxes Received Proceeds Proceeds

14 |Permanent Improvement Bonds, |Capital Improvements $7,440,000.00 $5,210,000.00 $6,716,000.00 $39.20 $50.53 03/01/2038 Yes $7,975,614.15 $7,403,422.15 $572,192.00
Series 2018

15 | Certificates of Obligation, Series |Capital Improvements $7,085,000.00 $4,955,000.00 $6,385,900.00 $37.28 $48.05 03/01/2038 Yes $7,594,518.90 $6,139,283.90 $1,455,235.00
2018

16 |Permanent Improvement & Capital $15,755,000.00 $12,845,000.00 $16,479,150.00 $96.65 $124.00 03/01/2039 Yes $19,009,754.85 $17,663,686.85 $1,346,068.00
Refunding Bonds, Series 2019 Improvements;

Refunding at a lower

17 | Certificates of Obligation, Series |Capital Improvements $4,465,000.00 $3,345,000.00 $4,337,050.00 $25.17 $32.63 03/01/2039 Yes $5,005,637.90 $4,142,909.90 $862,728.00

2019A
" 18 |Permanent Improvement Bonds, |Capital Improvements $15,310,000.00 $12,250,000.00 $16,221,225.00 $92.17 $122.06 03/01/2040 Yes $18,371,132.15 $17,484,512.15 $886,620.00

Series 2020

19 | Certificates of Obligation, Series |Capital Improvements $8,540,000.00 $6,830,000.00 $9,045,700.00 $51.39 $68.06 03/01/2040 Yes $10,245,579.45 $6,567,958.45 $3,677,621.00
2020A

20 | Certificates of Obligation, Series |Capital Improvements $9,575,000.00 $2,285,000.00 $2,913,375.00 $17.19 $21.92 03/01/2030 Yes $11,502,543.25 $9,930,338.25 $1,572,205.00
2020B

21 |Permanent Improvement Refunding at a lower $30,240,000.00 $20,860,000.00 $23,249,675.00 $156.96 $174.94 03/01/2036 Yes $36,096,270.95 $36,096,270.95 $0.00
Refunding Bonds, Series 2020 interest rate, etc.

22 |Permanent Improvement Bonds, |Capital Improvements $14,905,000.00 $14,070,000.00 $19,596,475.00 $105.87 $147.45 03/01/2041 Yes $18,102,842.65 $16,303,559.65 $1,799,283.00
Series 2021

23 | Certificates of Obligation, Series | Capital Improvements $7,010,000.00 $6,505,000.00 $8,874,950.00 $48.95 $66.78 03/01/2041 Yes $8,605,835.50 $7,309,953.50 $1,295,882.00
2021A

24 | Certificates of Obligation, Series | Capital Improvements $15,605,000.00 $15,605,000.00 $19,896,375.00 $117.42 $149.71 03/01/2030 Yes $18,555,749.45 $16,566,028.45 $1,989,721.00
2021B

25 |Permanent Improvement Bonds, |Capital Improvements $23,530,000.00 $23,180,000.00 $34,187,000.00 $174.42 $257.24 03/01/2042 Yes $25,214,072.40 $16,744,236.40 $8,469,836.00
Series 2022

26 | Certificates of Obligation, Series |Capital Improvements $10,295,000.00 $10,120,000.00 $15,019,475.00 $76.15 $113.01 3/1/20242 Yes $10,771,752.00 $5,747,722.00 $5,024,030.00

I EEEE————.."

2022A

Source: City’s Audited Financial Statements and City records. Per capita figures are based upon an estimated population of 132,900.
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M Summary of Tax-Supported Debt Outstanding By Series — As of

Fiscal Year Ended September 30, 2024 (Cont.)

Partially
Secured by
Original Outstanding  Outstanding Final Ad Total
Principal Outs tanding Total Outstanding Principal Debt Service  Maturity  Valorem Proceeds Spent Uns pent

No. Issue Description Purpose Amount Principal Debt Service Per Capita Per Capita Date Taxes Received Proceeds Proceeds

27 | Certificates of Obligation, Series |Capital Improvements $7,895,000.00 $7,895,000.00 $10,066,125.00 $59.41 $75.74 03/01/2030 Yes $8,428,859.90 $929,330.90 $7,499,529.00
2022B

28 | Certificates of Obligation, Series |Capital Improvements $45,710,000.00 $43,305,000.00 $61,950,600.00 $325.85 $466.14 09/01/2042 Yes $49,352,323.30 $38,164,896.30 $11,187,427.00
2022C

29 |Permanent Improvement Refunding at a lower $4,420,000.00 $3,600,000.00 $3,865,140.00 $27.09 $29.08 03/01/2028 Yes $4,420,000.00 $4,420,000.00 $0.00
Refunding Bonds, Series 2022 interest rate, etc.

30 Permanent Improvement Bonds, |Capital Improvements $8,235,000.00 $8,160,000.00 $14,307,937.50 $61.40 $107.66 03/01/2053 Yes $8,303,818.40 $7,365,842.40 $937,976.00
Series 2023

31 | Certificates of Obligation, Series |Capital Improvements $10,075,000.00 $9,800,000.00 $17,158,356.25 $73.74 $129.11 03/01/2053 Yes $10,236,848.50 $4,968,677.50 $5,268,171.00
2023A

32 | Certificates of Obligation, Series |Capital Improvements $9,390,000.00 $9,390,000.00 $11,972,250.00 $70.65 $90.08 03/01/2030 Yes $9,453,476.40 $59,476.40 $9,394,000.00
2023B

33 | Certificates of Obligation, Series |Capital Improvements $54,835,000.00 $54,065,000.00 $101,180,100.00 $406.81 $761.33 09/01/2053 Yes $55,498,990.70 $21,362,103.70 $34,136,887.00
2023C

34 |Permanent Improvement Bonds, |Capital Improvements $34,245,000.00 $34,245,000.00 $63,950,568.75 $257.67 $481.19 03/01/2054 Yes $37,070,074.40 $6,179,623.40 $30,890,451.00
Series 2024

35 | Certificates of Obligation, Series |Capital Improvements $24,105,000.00 $24,105,000.00 $45,635,693.75 $181.38 $343.38 03/01/2054 Yes $25,542,699.50 $1,135,300.50 $24,407,399.00
2024A

36 | Certificates of Obligation, Series |Capital Improvements $79,195,000.00 $79,195,000.00 $148,792,115.94 $595.90 $1,119.58 09/01/2054 Yes $81,642,721.90 $858,490.90 $80,784,231.00
2024C
Totals: $715,900,000.00| $569,335,000.00 $849,253,737.50 $4,283.94 $6,390.17 $781,527,954.00| $544,662,956.00 $236,864,998.00

Source: City’s Audited Financial Statements and City records. Per capita figures are based upon an estimated population of 132,900.
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As of September 30, 2024
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+ Interest 60,098,637
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= Total $404,288,637
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B Water & Sewer System Revenue Bonds, Series 2014

B Water & Sewer System Revenue Bonds, Series 2016B

@ Water & Sewer System Revenue Bonds, Series 2017A

@ Water & Sewer System Revenue and Refunding Bonds, Series 2017C
O Water & Sewer System Revenue Bonds, Series 2018B

@ Water & Sewer System Revenue and Refunding Bonds, Series 2019B
O Water & Sewer System Revenue Bonds, Series 2020B

O Water & Sewer System Revenue and Refunding Bonds, Series 2021B

O Water & Sewer System Revenue Bonds, Series 2016A
B Water & Sewer System Revenue Bonds, Seties 2016C
@ Water & Sewer System Revenue Bonds, Series 2017B
@ Water & Sewer System Revenue Bonds, Series 2018A
@ Water & Sewer System Revenue Bonds, Series 2019A
O Water & Sewer System Revenue Bonds, Series 2020A
O Water & Sewer System Revenue Bonds, Series 2021A

Note: Debt service payments reflect payments from October 1 through September 30.

Source: City’s Audited Financial Statements and City records — As of September 30, 2024.
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M Water and Sewer System Revenue Debt Service By Principal and

Interest
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U For each $1.00 of bonds issued, the City pays
$0.17 in interest.

M Principal M Interest

Note: Debt service payments reflect payments from October 1 through September 30.

Source: City’s Audited Financial Statements and City records — As of September 30, 2024.
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M Summary of Water and Sewer System Revenue Debt Outstanding By

Series — As of Fiscal Year Ended September 30, 2024

Partially
Secured by
Original Outstanding  Outstanding Final Ad Total
Principal Outstanding  Total Outstanding  Principal Debt Service Maturity Valorem Proceeds Spent Unspent
No. Issue Description Purpose Amount Principal Debt Service Per Capita Per Capita Date Taxes Received Proceeds Proceeds

1 |Water & Sewer System Revenue | Capital Improvements $9,210,000.00 $6,865,000.00 $8,998,493.86 $51.66 $67.71 09/01/2039 No $9,302,100.00 $9,302,100.00 $0.00
Bonds, Series 2014

2 |Water & Sewer System Revenue | Capital Improvements $8,880,000.00 $5,325,000.00 $6,367,650.00 $40.07 $47.91 09/01/2036 No $9,126,472.86 $9,123,202.86 $3,270.00
Bonds, Series 2016A

3 |Water & Sewer SystemRevenue | Capital Improvements $11,100,000.00 $1,235,000.00 $1,238,952.00 $9.29 $9.32 09/01/2025 No $10,898,380.00 $10,898,380.00 $0.00
Bonds, Series 2016B

4 |Water & Sewer System Revenue | Capital Improvements $50,100,000.00 $35,705,000.00 $39,607,166.00 $268.66 $298.02 09/01/2045 No $49,189,985.00 $49,189,985.00 $0.00
Bonds, Series 2016C

5 |Water & Sewer System Revenue | Capital Improvements $10,225,000.00 $3,130,000.00 $3,205,996.50 $23.55 $24.12 09/01/2027 No $10,000,000.00 $10,000,000.00 $0.00
Bonds, Series 2017A

6 |Water & Sewer System Revenue | Capital Improvements $12,025,000.00 $9,635,000.00 $12,082,480.00 $72.50 $90.91 09/01/2047 No $11,760,391.00 $11,760,391.00 $0.00
Bonds, Series 2017B

7 |Water & Sewer SystemRevenue | Capital Improvements; $60,970,000.00 $43,495,000.00 $52,507,462.60 $327.28 $395.09 09/01/2037 No $69,439,940.85 $65,727,049.65 $3,712,891.20
and Refunding Bonds, Series Refunding at a lower
2017C interest rate, etc.

8 |Water & Sewer System Revenue | Capital Improvements $8,650,000.00 $6,920,000.00 $8,374,474.50 $52.07 $63.01 09/01/1948 No $8,467,939.00 $8,467,939.00 $0.00
Bonds, Series 2018A

9 |Water & Sewer SystemRevenue | Capital Improvements $19,050,000.00 $13,335,000.00 $17,859,750.00 $100.34 $134.38 09/01/2038 No $21,002,668.50 $18,617,645.92 $2,385,022.58
Bonds, Series 2018B

10 |Water & Sewer System Revenue | Capital Improvements $21,000,000.00 $17,500,000.00 $19,676,020.00 $131.68 $148.05 09/01/2049 No $20,558,003.00 $20,558,003.00 $0.00
Bonds, Series 2019A

11 |Water & Sewer System Revenue | Capital Improvements; $34,590,000.00 $25,085,000.00 $33,049,200.00 $188.75 $248.68 09/01/2039 No $41,464,047.15 $40,783,380.23 $680,666.92
and Refunding Bonds, Series Refunding at a lower
2019B interest rate, etc.

12 |Water & Sewer System Revenue | Capital Improvements $107,600,000.00 $93,245,000.00 $98,697,969.50 $701.62 $742.65 09/01/2050 No $105,490,196.00 $105,181,314.37 $308,881.63
Bonds, Series 2020A

13 |Water & Sewer System Revenue | Capital Improvements $7,190,000.00 $5,750,000.00 $7,675,900.00 $43.27 $57.76 09/01/2040 No $8,457,350.15 $6,491,081.32 $1,966,268.83
Bonds, Series 2020B

14 |Water & Sewer System Revenue | Capital Improvements $75,000,000.00 $68,215,000.00 $83,021,572.50 $513.28 $624.69 09/01/2051 No $73,710,074.00 $67,917,772.00 $5,792,302.00
Bonds, Series 2021A

15 |Water & Sewer System Revenue | Capital Improvements; $10,370,000.00 $8,750,000.00 $11,925,550.00 $65.84 $89.73 09/01/2041 No $12,538,400.30 $3,764,931.69 $1,985,142.92
and Refunding Bonds, Series Refunding at a lower
2021B interest rate, etc.
Totals: $445,960,000.00| $344,190,000.00, $404,288,637.46 $2,589.84 $3,042.05 $461,405,947.81| $437,783,176.04| $16,834,446.08

ﬁ

Source: City’s Audited Financial Statements and City records. Per capita figures are based upon an estimated population of 132,900. 22



M Development Authority of Pearland (Tax Increment Financing) Debt
Service By Series
As of September 30, 2024
Principal $57,120,000
+ Interest 5,095,897
$62,215,897
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B Tax Increment Contract Revenue Bonds, Series 2013 O Tax Increment Contract Revenue Bonds, Series 2014
B Tax Increment Contract Revenue & Refunding Bonds, Series 2015 B Tax Increment Contract Revenue Bonds, Series 2016
B Tax Increment Contract Revenue Bonds, Series 2017 B Tax Increment Contract Revenue Bonds, Series 2018

O Tax Increment Contract Revenue Bonds, Series 2019 O Tax Increment Contract Revenue Bonds, Series 2022

Note: Debt service payments reflect payments from October 1 through September 30.

Source: City’s Audited Financial Statements and City records — As of September 30, 2024.



M Development Authority of Pearland (Tax Increment Financing) Debt
Service By Principal and Interest
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Note: Debt service payments reflect payments from October 1 through September 30.

Source: City’s Audited Financial Statements and City records — As of September 30, 2024.
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Summary of Deve

Financing) Debt Outstanding By Series — As of Fiscal Year Ended
2024

September 30
Partially
Secured
Original Total QOutstanding  Outstanding Final by Ad Total
Principal Outs tanding Outstanding Principal Debt Service  Maturity  Valorem Proceeds Spent Unspent
No. Issue Description Purpose Amount Principal Debt Service Per Capita Per Capita Date Taxes Received Proceeds Proceeds
1 | TaxIncrement Contract Capital Improvements $9,150,000.00 $3,945,000.00 $4,414,365.00 $29.68 $33.22 09/01/2029 No $9,150,000.00 $9,150,000.00 $0.00
Revenue Bonds, Series 2013
2 | TaxIncrement Contract Capital Improvements $8,060,000.00 $2,880,000.00 $3,119,360.00 $21.67 $23.47 09/01/2029 No $8,060,000.00 $8,060,000.00 $0.00
Revenue Bonds, Series 2014
3 |TaxIncrement Contract Capital Improvements; $66,030,000.00|  $25,550,000.00 $27,678,980.00 $192.25 $208.27 09/01/2029 No $66,030,000.00 $66,030,000.00 $0.00
Revenue & Refunding Bonds, | Refunding at a lower
Series 2015 interest rate, etc.
4 | TaxIncrement Contract Capital Improvements $12,320,000.00 $5,245,000.00 $5,599,312.00 $39.47 $42.13 09/01/2029 No $12,320,000.00 $12,320,000.00 $0.00
Revenue Bonds, Series 2016
5 |TaxIncrement Contract Capital Improvements $8,555,000.00 $3,920,000.00 $4,194,620.00 $29.50 $31.56 09/01/2029 No $8,555,000.00 $8,555,000.00 $0.00
Revenue Bonds, Series 2017
6 | TaxIncrement Contract Capital Improvements $5,835,000.00 $2,945,000.00 $3,252,923.00 $22.16 $24.48 09/01/2029 No $5,835,000.00 $5,835,000.00 $0.00
Revenue Bonds, Series 2018
7 |TaxIncrement Contract Capital Improvements $4,255,000.00 $2,300,000.00 $2,433,700.00 $17.31 $18.31 09/01/2029 No $4,255,000.00 $4,255,000.00 $0.00
Revenue Bonds, Series 2019
8 |TaxIncrement Contract Capital Improvements $13,735,000.00  $10,335,000.00 $11,522,637.00 $77.77 $86.70 09/01/2029 No $13,735,000.00 $13,735,000.00 $0.00
Revenue Bonds, Series 2022
Totals: $127,940,000.00| $57,120,000.00, $62,215,897.00 $429.80 $468.14 $127,940,000.00 $127,940,000.00 $0.00
25

Source: City’s Audited Financial Statements and City records. Per capita figures are based upon an estimated population of 132,900.



M Pearland Economic Development Corporation (Sales Tax) Debt

Service By Series
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B Sales Tax Revenue Refunding Bonds, Series 2016

As of September 30, 2024
Principal $500,000
+ Interest 17,700

= Total $517,700

Note: Debt service payments reflect payments from October 1 through September 30.

Source: City’s Audited Financial Statements and City records — As of September 30, 2024.
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M Pearland Economic Development Corporation (Sales Tax) Debt
Service By Principal and Interest
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Note: Debt service payments reflect payments from October 1 through September 30.

Source: City’s Audited Financial Statements and City records — As of September 30, 2024.
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Summary of Pearland Economic Development Corporation (Sales Tax)

Debt Outstanding By Series — As of Fiscal Year Ended September 30,

Partially
Secured by
Original Total QOutstanding  Outstanding Final Ad Total
Principal Outstanding Outstanding Principal Debt Service = Maturity  Valorem Proceeds Spent Uns pent
No. Issue Description Purpose Amount Principal Debt Service Per Capita Per Capita Date Taxes Received Proceeds Proceeds
1 |Sales TaxRevenue Refunding ata $14,640,000.00 $500,000.00 $517,700.00 $3.76 $3.90 09/01/2026 No $14,640,000.00,  $14,640,000.00 $0.00

Refunding Bonds, lower interest
Series 2016 rate, etc.

Source: City’s Audited Financial Statements and City records. Per capita figures are based upon an estimated population of 132,900.
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Savings from City’s Bond Refunding and Prepayment Programs to
Lower Interest Costs

0  The City of Peatland has implemented 14 bond refunding programs and prepaid $33.080 million o |
existing bonds to reduce interest costs — Which have generated more than $57.396 million of savings for
City taxpayers since 2014.

Summary of Interest Cost Savings — Bond Refunding Programs / Prepayment of Bonds

Principal Amount
Issue/Description Type Series Refunded/Prepaid Refunded Total Savings
Tax Supported Debt
Permanent Improvement & Refunding Bonds, Series 2014 Refunding 2005, 2006 PIB & Ref, 2006 C/O, 2007 $ 31,430,000 $ 3,514,254
Permanent Improvement Refunding Bonds, Series 2015 Refunding 2005, 2006 PIB & Ref, 2006 C/O, 2007 C/O, 2007 51,210,000 7,227,631
Permanent Improvement Refunding Bonds, Series 2015-A Refunding 2006 PIB & Ref, 2006 C/0O, 2007 10,095,000 1,433,466
Permanent Improvement & Refunding Bonds, Series 2016A Refunding 2007, 2008 PIBs, 2008 C/O, 2011 17,810,000 2,665,626
Permanent Improvement Refunding Bonds, Series 2016B Refunding 2007 PIBs 32,225,000 3,483,500
Prepayment of Series 2007 Bonds Prepayment 2007 PIBs 1,495,000 1,004,688
Permanent Improvement & Refunding Bonds, Series 2017 Refunding 2007, 2008 PIBs, 2009, 2009A, 2009 PIBs 37,535,000 5,198,530
Permanent Improvement & Refunding Bonds, Series 2019 Refunding 2007, 2010 PIBs 12,325,000 1,793,849
Permanent Improvement Refunding Bonds, Series 2020 Refunding 2011 PIBs, 2012 PIBs 35,475,000 4,163,928
Permanent Improvement Refunding Bonds, Series 2022 Refunding 2014, 2016 4,300,000 (528,964)
Prepayment of Series 2019B Bonds Prepayment 2019B 8,900,000 2,236,212
Prepayment of Series 2019B & 2020B Bonds Prepayment 2019B, 2020B 10,370,000 2,342,843
Water and Sewer System Revenue Debt
Prepayment of Series 2006 Bonds Prepayment 2006 $ 1,470,000 $ 1,085,488
Water and Sewer System Revenue & Refunding Bonds, Series 2017 Refunding 2006, 2007, 2008, 2009 51,490,000 10,781,983
Water and Sewer System Revenue & Refunding Bonds, Series 2019B  Refunding 2007, 2010, 2010 Ref 27,250,000 4,076,528
Water and Sewer System Revenue & Refunding Bonds, Series 2021B  Refunding 2012 4,030,000 617,836
Tax Increment Financing Debt (Development Authority of Pearland)
Tax Increment Contract Revenue & Refunding Bonds, Series 2015 Refunding 2012 $ 45,830,000 $ 1,821,227
Sales Tax Debt (Pearland Economic Development Corporation)
Sales Tax Revenue Refunding Bonds, Series 2016 Refunding 2005, 2006 $ 14,545,000 $§ 2,734,322
Prepayment of Series 2016 Bonds Prepayment 2016 10,845,000 1,684,010

Totals 455,401,253 $ 57,396,957

29

Source: City’s Audited Financial Statements and City records.



Total Bond Principal Outstanding At Fiscal Year End
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O Reflects an estimate of City’s principal amount of tax-supported
debt outstanding per capita, with years 2018/19 - 2022/23 adjusted
by rate of inflation portrayed by the Consumer Price Index.

Bond Principal Per Capita

2018/19 2019/20 2020/21 2021/22 2022/23
B Inflation-Adjusted General Obligation Debt Per Capita

2023/24

Source: City’s Audited Financial Statements, 2020 U.S. Census (Interpolated), Bureau of Labor Statistics and City records.
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M Contact Information and Links to Additional Resources

£5p go®

(d Main Office Contact Information:

Physical and Mailing Address:
3519 Liberty Drive
Pearland, Texas 77581

Phone: (281) 652-1600

O For additional information regarding this report, please contact:

Ms. Melissa Saxton

Director of Finance
Phone: (281) 652-1650
Email: msaxton@pearlandtx.gov

J Links to Additional Resources:

https://www.comptroller.texas.gov/transparency/local/debt/isds.php

http://www.brb.state.tx.us/local debt search.aspx




